
COUNTY OF LOS ANGELES
TREASURERAND TAX COLLECTOR

500 WEST TEMPLE STREET
437 KENNETH HAHN HALL OF ADMINISTRATION

LOS ANGELES. CALIFORNIA 90012
TELEPHONE

MARK J. SALADINO (213) 974-2101
TREASURER AND TAX COLLECTOR

March 14, 2006

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

DELEGATION OF AUTHORITY TO INVEST AND
ANNUAL ADOPTION OF THE TREASURER AND TAX COLLECTOR

INVESTMENT POLICY
(3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1 .

	

Delegate the authority to invest and reinvest County funds and funds of other depositors in
the County treasury, to the Treasurer.

2.

	

Adopt the attached Treasurer and Tax Collector Investment Policy .

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

TELECOPIER
(213) 626-1812

The requested actions are required by the California Government Code (Government Code) to
permit the Treasurer to invest County funds and funds of other depositors in the County treasury
pursuant to the Investment Policy approved by your Board. Government Code Section 53646
permits your Board to annually approve the Investment Policy .

The Investment Policy approved by your Board on March 15, 2005 has been modified in one
instance . Previously, the Investment Policy, Section I., limited investment in money market funds to
those funds that invested only in obligations of the United States Government and its agencies and
instrumentalities and those funds that received the highest possible rating from at least two
nationally recognized statistical rating organizations . These limitations were more restrictive than
the Government Code . The Government Code does not limit investments to obligations of the
United States Government, and it permits investment in funds that may not be rated, but are
managed by an investment adviser with not less than five years' experience and with assets under
management in excess of five hundred million dollars ($500,000,000) . The Investment Policy has
been changed to align with the Government Code in this area .








































